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A Weekly Review of Business and Finance. Prices have also been advanced 23 cents in brogans, 
creedmoors, and split boots, and there are some indica- 
PUBLISHED ON SATURDAY tions of decreased buying. Yet shipments have been 
BY 213,909 cases in two weeks against 185,828 last year, and 
R. G. DUN & 00., The Mercantile Agenoy, less in any previous year. Buyers are very numerous in 
eastern markets, but are more eager to get early deliveries 
than to place orders for spring. Yet the distribution to 
consumers appears to warrant the enormous buying by 
retailers, and so far sustains the demand of manufacturers 
for better prices. They are helped also by higher quota- 
tions for leather, while the market for hides at Chicago 
slightly advances. 
THE WEEK. Wheat has advanced about a cent during the week, with 
The Cramps have discharged many hundred hands, and /Atlantie exports only 2,363,302 bushels, flour included, 
ask Russia to extend time for completion of two war ships | against 2,059,380 last year, and Pacific exports 951,329 
because they cannot get the steel. Completion of twenty-one | bushels against 175,400 last year. Western receipts have 
out of thirty-seven vessels building in the Delaware is also | been only 3,212,117 bushels against 3,369,229 last year. It 
affected. It is a curious experience for this country, but | is a question whether the smaller receipts are due to recent 
shows the gigantic expansion of home demand. No one | changes in crop prospects, giving holders of grain a better 
can question the fact that payments through the principal | outlook. Exports of wheat in three weeks have been from 
clearing houses have been in August 55.9 per cent. larger | both coasts, flour included, 9,973,764 bushels against 10,- 
than in 1892 for the month thus far, and outside New York | 114,246 bushels last year, and the western receipts have 
23.0 per cent. No better test of the volume of business | been 11,864,696 bushels against 9,015,189 last year, but it 
is known, but there is a growing handicap in the advance | is also signifieant that corn has risen three-eighths ofa cent, 
of prices. How long and how far this advance can go| with receipts of 3,026,692 bushels for the week against 
without reaction is the problem which level-headed business | 3,014,162 last year, while the exports have been 4,034,302 
men are studying. Evidences of checked consumption are | bushels against 2,370,302 last year. The figures clearly do 
rare, butit would be childish to hope that at some point | not indicate a material decrease in foreign demand on the 
higher prices would not hinder buying. whole, although for wheat it is somewhat smaller than ap- 
In iron the question is of steel billets, which the great} peared in July. 
consuming companies have bought far in advance, so that} Stocks have risen, in spite of a heavy tone and strong 
all new orders have a narrow market. For six months | speculative movements for a decline, 59 ets. per share in the 
billets have sold at $4 to $6 higher than the rails made from | average for railroads and 72 ets. per share for industrials. 
them. Other demands, not covered by contracts, are} London speculative selling helped to depress early in the 
mainly for various shapes and sizes only prescribed in con- | week, but afterwards buying took about as many shares. 
tracts. While prices have risen 25 ets. for Southern pig| Railroad earnings in August have been thus far 
iron, 50 ets. for Chicago local coke, and 75 cts. for Grey | 14.8 per cent. larger than last year and 8.2 per cent. 
Forge at Pittsburg, rails have advanced $1 per ton, with | larger than in 1892, and eastbound tonnage from 
work covered for all this year, and 400,000 tons or more | Chicago has exceeded last year’s for two weeks of 
taken beyond what ean be delivered until next year. Other| August by 99.0 per cent., and those of 1892 by 80.3 
finished produets do not change although the demand at }per cent. Such returns would attract investment in 
all points exceeds present capacity. Copper is steady at large amounts if there were not industrial properties 
184 ets. for Lake, with production for July 21,333 tons|thought more inviting. Monetary questions have 
domestie and 7,390 tons foreign. Tin is lower at 30} ets., isomewhat affected confidence in the market, however, 
and lead weakens on the stoppage of the smelters’ strike. | and with foreign exchange hesitating, August exports of 
Cotton rose a week ago to 6.50 ets., but has fallen to 6.19, | merchandise show a decline of 16.5 per cent. in products, 
Mr. Neill having estimated the coming yield at 11,250,000 | while imports show an increase of 10.6 per cent., but even 
to 12,000,000 bales. Official and other estimates are all | at that rate the excess of merchandise exports over imports 
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much smaller, but the man who judged rightly a year ago i would be large. 

has the floor. Consumption here and abroad has been New York banks received $1,250,000 in excess of ship- 
very large, and prices of goods are rising while cotton falls, | ments to the interior, and had their market for commercial 
and stocks earried over must also be large, but will be less | paper neariy eaten up again by country banks, getting only 
than present returns indicate. For wool, Coates’ cireular for | 5 per cent. of their loans on such paper. It seems to be the 
August 1st still holds good, although inside quotations are | fact that in dismissing such loans during the time of spec- 
neve often made, small manufacturers who were going into | ulative activity the banks were not altogether wise. Fail- 
the worsted varn combination doing a considerable share | ures in two weeks have been $2,873,533 in amount against 
of the buying. Sales for three weeks have been 28,399,990 | $3,321,425 last year, manufacturing $799,816 against $946, 
Ibs., against 13,996,500 last year, 38,530,305 in 1897, and | 092 last year, and trading $1,379,730 against $2,190,169 last 
23,365,400 in the same weeks of 1892. Goods have advanced | year. Failures for the week have been in the U nited States 
farther, especially in cassimeres, cheviots and cotton warp | 156 against 104 last year, and in Canada 24 against 17 last 
cashmeres, and the tendency is upward in nearly all grades. | year. 
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THE SITUATION EHLSEWHERE. 


Chicago.—Receipts exceed last year’s in butter 8 per 
cent., oats 12, cheese 18, flour and sheep 45, hides 70 and 
barley 175 per cent; but decreased in lard 12, dressed 
beef and cattle 15, hogs 16, seeds 27, wheat 28, wool : 
corn 35, rye 52 and broom corn 75 per cent. Live stock 


lake and vail shipments 193,610 tons, decrease 5 per cent. 
There is a famine in ears for crop moving and lake freights 
are high, with tonnage scarce. Bankers find better oppor- 
tunity for placing funds, but the Western supply is fair in 
mercantile discounts. Crop moving requirements are gain- 
ing. Chicago bonds sold to-day at the highest premium 
yet obtained, and sales of local securities are 25 per cent. 
over a year ago, ten active stocks averaging a gain of 40 ets. 
per share this week. Ne ww buildings, 2296, 700, are 40 per 
cent. less, and realty sales, $1,564,858, are 54 per cent. less 
than last year. The bric kmakers’ strike has been settled 
after a week of idleness, and building operations are re- 
sumed with greater activity, considerable work being 
urgent with many new warehouses and factories de- 
layed 

The weather has favored retail trade, and a large busi- 
ness is done at department stores. Mercantile collections 
are prompt, and many merchants are here making liberal 
purchases. The wholesale distriet presents very gratifying 
activity, and an enormous fall trade is assure id. Transae- 
tions are heavy in the principal staples, and there is much 
buying in the higher grades of dry goods. Woolens are in 
better demand, with higher prices for shors, followed by a 
flood of orders for early delivery. Gains appear in men’s 
furnishings, hats, hosiery, blankets and cloaks, and trans- 
actions steadily increase in groceries, spices, canned goods 
and coffee, with unusual demand from interior points. 
Drug houses get more than ordinary orders, and there is 
heavy business in chemicals, paints and window glass. 
Agricultural implement makers and ear builders are 


rushed with enormous business, and no diminution appears 
in lumber, 


machinery and iron and steel. Flour sells fairly 
well, with wheat advanced almost three cents on limited 
cash dealings, provisions slightly higher, and cattle 
scarce. 

Philadel phia.—Money is fairly active at 4 to 44 per 
cent. The demand for iron and steel continues strong, 
with consumption greater than ever, pig iron tending 
upward and billets quoted at $38 with practically no steel 
for sale. Workin ship yards is seriously retarded for want 
of materials. The Peneoyd Iron Works have obtained an 
order for 45 double track lattice girder spans, and 11 single 
track pin connected spans for Japan railways, ealling for 
about 7,000 net tons of material. No changes are noted in 
the coal trade, but hardware is firm, with prices tending 
upward, and lumber is active. The inquiry for wool has 
been less active than last week, many manufacturers having 
provided for wants, and holders are very firm, in many 

sases asking one or two cents more than prices yet obtaine vd. 
Manufacturers of carpets, upholstery and dress goods are 
well employed and in some ¢ases troubled by lack of labor. 
Decided improvement is seen throughout the textile indus- 
tries. Dry goods jobbers report fall orders unusually large 
with a tendeney to buy freely, and commission houses say 
their principal difficulty is to obtain goods from the mills. 
Clothing manufacturers have had an “unusually heavy fall 
trade, and all plants are now being worked to their full 
capacity. 

Business in spirits has been moderate with prices of 
whiskeys well maintained and an advance expected. The 
retail business shows no improvement. In tobacco busi- 
ness has not been very large, but the re is fair inquiry for 
good grades of domestic leaf. There is little or no busi- 
ness in sole, upper and harness leather, partly owing in 
sole leather to scareity of the better orades. Shoe fae- 
tories are doing only a nominal business, country orders 
coming only in small amounts, but with promising indica- 
tions of fall and winter business. Carriage dealers are 
busy with orders for the higher class of work. There has 
been rather more activity in drugs, and general satisfxe- 


tion is reported by wholesale paper houses, with collections | 


decidedly better than last year. The publishing business 
bids fair to be successful in the coming season, and printers 
and bookbinders are reasonably busy. 





: Cem. ais ‘ | Re tailers report trade in summer goods still fair 
receipts 257,600 head, increase 1 per cent.; and Hast-bound | = 








Boston.—Wholesale business continues to expand. 
Leading dry goods jobbers report business more active 
than in any previous August. The clothing trade is active, _ 
with demand ahead of supply, and millinery and hats are 
selling freely for fall. The West buys most liberally, but 
good orders also come from the South and New Eneland. 
with 
brilliant fall prospeets. All staple goods are firmly held, 
some cottons advancing, and the milis find ready sales for 
all surplus goods, but such stocks are light, and production 
is heavily sold ahead. Woolens and worsteds are in active 
demand, and elothiers and jobbers cannot get supplies fast 
enough. The average advance of 5 to 74 per cent. in prices 
is fully maintained. Wool is extremely firm, and being 
bought freely by the mills, sales for the week amounting to 
3,800,000 Ibs. Shipments of footwear are large, 98,291 

zases for the week, and since Jan. Ist 172,288 cases more 
th: an last year. Factories are all busy with orders for 
spring goods freely placed at the full advance asked by 
makers. Leather is very firm, and sells steadily, and hides 
are quiet with light offerings. The lumber trade is good, 
all structural tron and steel is active, and building opera- 
tions are large in the eity and suburbs. Fresh meats have 
advanced on active demand, and butter and cheese. owing 
to large demand and small offerings. The general grocery 
trade is good. Money is steady at 4 to 5 per cent. on time. 

Haltignore.—Clothing dealers are busy making up 
orders for fall, and wholesale business in dry goods is 
larger than last vear. Boot and shoe dealers report busi- 
ness quiet, with prices strong. Sugar and coffee and heavy 
croceries continue dull, with no ehange in prices. A few 
furniture factories combined some months ago to advanee 
prices, but the experiment has not succeeded, and prices 
have sinee deelined, though now advaneing. Fall orders 
suffice to keep works busy for some time. Trading is brisk 
with prices high in harness and in all kinds of building 
material and lumber. <A sharp deeline is reported in 
domestie leaf tobacco, though trade continues active. 

Pittsburg.—A| most all kinds of iron and steel material 
have advanced, Bessemer pig to $22.25 as the maximum, 
and most finished material advanced about $2 per ton, 
excepting structural shapes. Steel billets sold at $37, some 
quantities having been sold earlier at $36. The plate situa- 
tion is serious, and light rails are bringing faney prices, 
with one sale at $49 per ton, with $42 the minimum. Track 
supplies were advanced #2 per ton, and all lines of hard- 
ware have advaneed, especially builders’ supplies. 

Cincinnati,—lron and steel continue active, and 
boilermakers and foundries are busy and behind with 
orders. Brass and copper produets find a ready market. 
Collections are satisfactory, and money easy. 

Cleveland.—\vV holesale trade is good in nearly all 
lines and though hardware is a little quiet the trade is good 
for August. Machinists’ supplies are unusually active, and 
manufacturers are full of work. In iron and steel the 
difficulty is to get orders filled. Retail trade is improving 
and recovering from the effects of the boyeott, but collec- 
tions are only fair. 

Efalifaax.—Retail trade is quiet, but wholesale trade 
over the Province shows encouraging prospects. Fish and 
lumber are higher, and mining is active with crops pro- 
mising well. The outlook for fall business is better than in 
previous years. 

Quebec.—Trade is fair for the season. 

Montreal.—Business is healthy and the recent flurry in 
bankers’ circles has left no general ill results. Trade move- 
ment is good for the season, and collections fair to good. 

‘Toronto.—Wholesale trade is rather quiet, especially 
in dry goods and groceries. 

Victoria.—Grocery trade here is good and collections 
are satisfactory. The lumber industry is active. 

Detr oit.—The demand for discounts is quite fair, col- 
lections are good and clearings are large. In jobbing and 
manufacturing lines business is ahead of last vear, with 
prices of staples quite firm, and orders for fall and winter 
favorable. 

Grand Rapids.—Brass and iron foundries are active 
and the machinery business is satisfactory. Lumbe Yr is in 
good demand, and the general condition of trade is favor- 
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Milwsaukee.—Business continues quite active In man- 


ufacturing and jobbing lines. Owing to large export de- 
mand and _ scarcity of eattle, packers and retailers have 
advanced prices. Money is in good demand, largely from 
iron and dairy sections, and collections are good. 


Minneapolis.—The flour output was the largest since 
last winter, Minneapolis sales approximating 236,850 bar- 
rels, and foreign shipments 71,925. Domestic trade is good, 
though prices are unsatisfactory. Flour output, ‘reported 
by Zhe Northwestern Miller: Minneapolis 334,525 barrels 
against 266,980 last year; Superior-Duluth 44, 030 against 
24,700; Milwaukee 37,330 against 35,550 ; St. Louis 
56,100 against 75,000 last year. Money is easy at 44 per 
cent. Lumber has advanced in some grades, with ship- 
ments 12,765,000, against 7,260,000 for the corresponding 
week last year. Furniture manufacturers are busy, and 
building material is in good demand at advanced prices, 
with permits exceeding last year’s 6 per cent. Jobbing 
trade is satisfactory, and retail trade is good, with mer- 
vantile collections fair. 


St. Paul.—The harvest is in full blast, and naturally 
country retail trade is light, but prospects of a full crop 
are excellent, and merchants look for a large fall trade. 
Grocery jobbers claim that sales for the season exceed last 
year’s, and dry goods houses are working night and day to 
keep up with the rush of orders. Shoe manufacturers and 
jobbers are busy with their fall shipments, and harness and 
saddlery houses report excellent trade. Sales of rubber 
ceoods in the Northwest are said to be 40 per cent. ahead of 
last year, although that was the best year in the history of 
that trade. Drugs, paints and oils move freely, and the 


demand tor building material and plumbers’ supplies is | 


City retail trade is eood, with eollections satisfae- 
tory. Cattle receipts 3,400—ecalves 025; hogs 4,652, and 
sheep L.OLD head. 

Omaiahaw.—Trade conditions are generally 
with prospects of a heavy erop of corn. Sales 
eroceries and hardware, ‘and fair in shoes. Colleetions in 
all lines are satisfae tory. Prices for live stock are break- 
ing’ a little with heavy receipts. 

St. Louis.—Jobbing and 
continue favorable. Out of 
and orders ere good for shoes, hats, dry goods and mil- 
linery. Retail trade is fair. The financial markets are 
quiet, with money in large supply and fair demand. 

Kansas City.—Wholesale trade is unusually good for 
the season, and retail trade is seasonably quiet, with col- 


strong. 


favorable, 
ATE Wor rq in 


manufacturing eonditions 


town buyers are numerous, 


leetions very fair, and money plenty and easy, and in fair | 


demand. Cattle receipts are the heaviest of the vear, but 


vood beef eattle are searee and strong, with other grades | 


10 to 15 ets. lower. Hog reeeipts are light, and the light 
weights are 5 to 10 ets. higher, with others steady. Heavy 
supplies have lowered sheep 25 to 00 ets. 

Denver.—Business is quiet, with eolleetions slow, but 
the smelters’ strike has ended and the outlook improves. 

San Francisco.—Exports for the week S2S barrels 
flour, 42.320 bushels wheat, 295,772 bushels barley. 

Portland, Ore.—Exceptional wet weather has some- 
what damaged the wheat erop and offerings are small, with 
the salmon pack estimated at about 270,000 eases against 
481,461 last year. Shipments for the week 201,174 barrels 
flour. 

Louisville.—Jobbers re port 90) per eent. inerease in 
dry goods in July, and 15 per cent. so far in August, with 
1 good outlook: for t's ll tre nde. S vles OL h: ardw: ire are 
ahead of any previous year. Improved industrial con- 
a ave apparent. Manufacturers of plug tobacco are 
behind in orders, and distributors of whiskey report fully 
oU per cent. inerease. There are good sales of groceries, 
boots and shoes, and general colleetions are fair but some- 
what easier than a year Banks report dull business 
and only light demand for money. 

Litthey Rock.—Improvement is noted in jobbing trade 
in all lines, and some improvement also in retail trade. Col- 
lections average fair, though some extensions are asked. 
Money is easy, with demand improving. 

Me Trade and collections are good. 

Nashville.—Jobbingand retail trade in all lines is quiet, 
with fair collections. 
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| light, with only a moderate export demand. 
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Birmingham, —The industrial situation is highly sat- 

isfactory, with pig iron in strong demand, and foundries 
al machine shops full of orders. 

Montgomery.—Jobbing trade holds ap well, and in 
some lines improvement is noticed, but collections are un- 
satisfactory. 

Atlauta.—Money is easy, with good demand at 6 to 8 
per cent. Jobbers report fair business in dry goods, no- 
tions, shoes and hats. The hardware trade is good, with 
prices profitable, and lumber is very active, especially in 
Western orders. Local factories are running full time and 


furniture manufacturers report good trade, with prices ad- 
Retail business is quiet. 


vane ing’. 


New Orleaus.—General business has been satisfae- 
tory, groceries moving freely as well as dry goods and 
notions, and collections continue fair. Cotton is lower 
both for spot and futures, and sugar is very quiet, with 
light supply and small demand. Rice is unsteady and 
weak on account of excessive receipts. Money continues 
plentiful at steady rates. 
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MONEY AND BANKS. 


Woney Rates.—The New York money market this week con- 
and the bank statement of Sat 
good moral effeet, although most of the gain in 
was the result of the operations of the First National Bank, 
andto that ex reflect general changes. A fairly 
heavy movement of money from the interior occurred in the early 
rates for loans declined. 
£500,000 In 
supply at the banks, 
to be called upon to 





tinued to display increasing ease, 
urday last had a 
reserve 
tent did not any 
Was eqreengy when 
ot AL 0, 


part of the week, but 
The gain was about $1,2 
the West and Northwest money is in plentiful 
and it seems unlikely that New York will have 
furnish much currency for erop movement. As wheat now going 
forward is marketed, farmers will have larger amounts available in 
western banks. New York banks and trust companies are reap- 
pearing as buyers of commercial paper. but in recently relinquishing 
the market to interior competitors, they seem to have lost some val- 
unble business for the present. 


net against a week ago. 


Call loans on stock collateral were made at from 2} 
ruling at 3) per cent. Time money was practically unchanged at 
t@4\ per cent. for four to six months. Until this week it has been 
almost impossible to borrow for 60 days on choice collateral, but such 
loans are now common. There was no large offering of paper for 
discount from any quarter. Rates closed at 4@45 for best double 
names, 4) @9 for best singles, and 5@6 for other good paper less 
well known. 


to 4 per cent., 


Foreigu Exchanges.—tThe foreign 
dull all the week, 
Enela 


bou 


exchange market was 
failing to reflect even the action of the Bank of 
nd inecontinuing the discount rate at 3) percent. Remitters 
shit and arbitrage stock houses did little in the market. 


There seems to be little reason to expect sustained improvementin the 


few bills. 


market. Every time rates advance slightly there is a large offering 
of short-dated commercial futures, and many bankers appear willing 
to sell the market short on the chance of covering soon with grain 
and cotton dratts which should be in large supply within sixty days. 
Rates for the week were as follows: 
Sat. Mon. 
Sterling, 60 days... 4.525 4.823 
Sterling, sight .... 4.50 4.861 
Sterling, eables.... 4.803 4.87 
serlin, sig AF 
5. 193 3. 19$ 
*Less 1-16 per cent. 
Domestic Exchange.—Rates are practically unchanged for 
the par; Chicago, 35 ets. St. 
Louis, New Orleans, commercial, 75 cts. discount, 
between banks premium; Charleston, buying at par, selling 
at } premium: Savannah, buying at 1-16 discount, selling 75 ets. 
premium; Cincinnati, between banks par, over counter 90 cts. pre- 
echt 10 ets., telegraphic 125 ets. 


W ed. Thurs, 
4.83 
4.863 
4.8% 

942 
5.193 


4.85 
4.864 
4.872 
OO 
*5. 18? 


} 
fo] 


week, as wws: Boston, discount: 


»> ets. diseount: 


D0 ets. 


mium; San Francisco, si; 

Silwer.—The slight decline at the close of last week was re- 
eovered almost immediately held very steady, with 
another fractional advance on Thursday. All the advance was lost 
on Friday when London prices feil an eighth. Trading in bullion is 
Closing prices were: 

Wed. Thurs. Fri. 
London prices 27.75d. 27.75d. 27.8ld. 27.69d. 
New York prices... 60.25¢ 60.25¢e. 60.37¢e. 60.12¢. 

Treasury.—The latest statement of gold and silver bullion on 
hand in excess of certificates outstanding compares with earlier dates 
as follows: 


and the market 


Mon. 
Bi. G3 Tod, 
60. 25e. 


Sat. Tues. 
he Jod, 
. 60.25e. 


Aug. 17, °99. 
$246, 221, 304 


Aug. 10, ’99. 
$45,561,757 
5.707.303 


Aug. 18, ’98. 
Gold owned .. $199, 403,989 
Silver owned. 10,678,178 
A further gain in gold holdings raises the figure to within about 
$750,000 of the highest point on record, and net U.S. notes also 
advanced to $15,928,322. Government depvsits in national banks 
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are practically unchanged at $77,989,214, against $77,995,178 a week 
ago, and the net available eash balance is also little altered, 
$273,488,635, against 3.533,039 last week, and $271,957,512 a year 
ago, when the reserve “ty ud rapidly advanced through the bond 
issue. Over $16,000,000 of the new gold certificates have been 
sued, nearly half of which was taken in this city, and anplications 
are still heavy. For the fiseal year the deficit has increased to 
$13 195.468, against $39,921,163 in 1898, and #21, 649, 380 in 1897. 
Customs rece ipts for the month exceed last year Ss by # 900,000, bt 
internal revenue payments are slightly sm: ller. Treasury operations 
for August thus far compare with the two preceding years as follows: 
1899. 1So7. 
731,264 $10,164,163 
31,420,000 20, 120,008 


$27 
2 


is- 


LSOR8. 
$24,149,203 
33,694,000 


Receipts $26, 
Expenditures ...... 


$10,575,837 


$4. 688.736 


796 
gold from 


Deficit S9 504, 
Bank Statements.— of 
terior and the Pacific Coast swelled the specie holdings, ¢ 
and the 

one had 


Large arrivals the in- 
us reported 
statement was as far 


by averages of the associuted banks, 


above expectations as the preceeding been below estimates, 
Apparently these averages do in time show the position of the banks, 
although the system is misleading. and frequently delays good or 
bad news fora week without any apparent reason. Usually the 
changes in the City bank far outshadow and overbalanece the others, 
but in this statement the First National led the gain by $4,660,100) in 
holdings. Transfer by cheek from San Franciseo of gold 
received from huieeits visanew method that the Treasury is using. 
and it has a helpful effect here at the present time. This week's 
statement is unusually rensonable, because the decrease in loans is 
just about equivalent to the specie 
were held about stationary. 


spe e ie 


Aug. 13. OS. 
SHO 4TT 200 
TH) TOL, GOO 
14.251, 100 
166, OL LO) 
97.076, 100 


Aug, 12, 799. 
$746,685.00 

SLOTS 500 
13,002,700 
171.063.600 
4.011.400 


Week's Changes. 
Loans Dee, BOs POO 
rr Trae. 1.300 
Cireulation 146.900 
BSa SOO 
LOO.200 


KO: 


6. 
Leval tenders... 





12.000 #2: 300, 


14. 3495, HOO e 


members of the Clearing 


FO.28S8.000 FPO S 


(>. 


Total reserve.... Ine. 
Surplus reserve. tne. PSh.779 

Non-member banks that elear throuvh 
Ilouse As ociation report loans $63,580,990, an increase of $185,500; 
deposits SOOL922 G0, an inerease of SLO 400, 


Monetary conditions abroad are mueh 


De 
» 
*? 


Bereignn BE imiameces. 


improved, and consequently speenlative markets are stronger, with 


free buying of American curities, southern 


setter feeling re 
of Afric 


TOME 


especially railways, 


vrarding the Transvaal brought renewed purehases 
Giermany Is the 


hae sh 


there unavoidable 


wh shores, only threatening point in foreign 


t during recent 
of bing 


being 


London 
The Bank 


aN 


and the heavy IpmMents to 


aear ke Ts, 


Weeks takes Stringenes lane 


11) creovtal 


amd «a 


bruatlion, 1.00) 


A ad 


re 
half : 
of the 
but ‘ 
‘ke 


‘Cll 


‘ained eoln and 


ceived eo, ease 
million 

heavy clin * 
is probable t! 
The 
neainst 44.78 a week : 
March Lrother wood 
of Pranice, all mrone 
Dae 
sharp advance at 
? Slo and at Vien 
follows: Bue 
Lisbon 444 


SVooececie 


"ryan ini Nearly 
ii isitve. In View 

been done, 

im the open maine 
itv has Inereased to 46. 
now hivner than at any 
old no is reported | 


US \ 


Woas SI] 


nown To mve 
Wie 


ilii 1\ 


air bin Ly “en oborr 
to linthii 


‘atid 


1}? a 


it ban 


proportion of 2 TTY ae 
‘ the 
Vi the 


. hha 


at 2 per ce 
‘ontinental rates show 
but declined at Pari 
With last wee 
, . > 


bdrid 223i avaiust Bove 


to 3a). ( 

i. imbure tod 
Grold premiums compare 
mrninst Ts \I 


wilnst ee 
At th 


wold iaort 


ket discounts 


have 
kk cis 
ras i: 
wninst Sols Rome orion 
Silver imports 
1.42%). 


LS: gold 


Vawvermeanf. eitv last week: 


- 


200, OXports S,S8S2 S800; S PALO, > Since 


Ist: 


—_— = fe.) 


impor tes SS, 622, io, exports Fo, 


eXMPorts 


January Silver Imports $2576.50, exports #29 


)\" =< 
SOD ada. 
a a] 


PRODUC WARK ETS, 


last week's remark- 


almost 


Cotton is still the most active commodity, and 
able advance 
Neill’s estimate of 


thiek with reports of 


wits followed bv m& reaetion as severe, Le 


the 
collapsed completely 


twelve milliow Dales appeared when air 


the 
beeause his predictions of the two preeeding big crops were so nearly 
Wheat and corn 


although there 


disnster, and market 


correct, ure slow to give up the reeent advance, 


still seems reason to expeet ample crops for all needs, 
Some loss in western receipts is the most logical reasen for strength, 
but the 
weeks it is hardly surprising that some deer 
and Itussia are still the main support of foreign markets, its they COon- 
tinue heavy Live ments have advaneed 
moderately, but the rapid rise in retail prices is all out of proportion, 
Sugar and are steady, without change. Refined oil in barrel 
cargoes remains firm at previous figures, but ease lots are hiwher on 
account of the advance in tin. Rice strong, owing to large pur- 
chases for Porto Rico and famine conditions in India, Interruption to 
movement in the Philippines has been excuse fora sharp speculative 


considering enormous movement during the previous 


‘mse should oeeur. India 


to issue statements of loss, 


eotteoe 
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The 
advance in tempat London, this market re sponding rwith sales at 102, 
but there is little faith in the prospeet of sustaining these high 
figures. TLeavy demand af all points has advaneed turpentine to 53 
cents, and veg fruits, « wud dairy products all command 
better prices. 
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The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 


at. Tues. Thur g. 


Wheat, ye 75.62 


Ti. 

Corn, No. 36.37 
a 60) 34.75 3 

Ee Mee ach 

vies Dec.. 

Lard. Western ........ 

Pork, mess 
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».00 


4.90 
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No. 
prices a year ago were: 
5.5 : lard, d ”. 40): pork, Qo: hogs, 
Senin Movement.—Arrivals of wheat at 
decrease, and as the movement last year was steadily 


eweted 
76.00: eorn, 35.00; 
and eoffee, 6.25 


wheat, eotton, 


4.20 : 
interior points 
gaining, the 
figures this week are below those of 1898 for the first time since the 
crop year begay. Higier prices have checked exports, and the move- 
ment has fallen below that of the previous week and also the corres- 
ponding week last year, although shipments of flour are fairly well 
sustained. Corn receipts also decrease, but exports are still heavy. 
Inthe following table is given the 
week's total, and similvr figures for 1898, The total for the last three 
weeks is also given, with comparative figures for last year. The 
Wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 
WHEAT. FLOUR. 
~ ee ee ee ae -— 
Atlantie 
Exports. 
PS SOO 
48.025 


movement each day, with the 
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JORN. 
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Western Atlantic 
Reeeipts. Exports, 
514,745 O8LOOT 
452? 369 418.337 
10,182 402.462 449,094 
38.079 D4 OO 937,225 
3.045 DS: S31.05 
25.148 766.615 
200.478 4,084,502 
2D POD 2» 370.302 
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478.790 7.114.068 
wheat cod ~ crop year sais far 
against 16.324.522 bushels during the 
Atlantic exports of wheat, ae lading flour, this week 
002 bushels, against Boost last week. and 3,059,380 
hushels a year Pacifie exports were 91,329 bushels. against 
P40 last week, and 175.400 last year, Other exports QIL.ODS,  Ex- 
ports of whet and flour from all points, sinee July 1, have been 
21.096,500 bushels, against IS.O47.438 last vear, 
WP Deed. ndvaneing on 

| decrease of 786.000 bushels 
all countries 


bushels, against 7359.6] : 


etn. 
Atlantie 
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POO S04 
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845.598 
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wae gan 
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1.447.651 
7 15.071 
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6.850.096 
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Tuesday .... 
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ee Se 026.4502 
* last vear 3.560.229 

Three weeks. 11]. 864,606 
* last vear Q,01). 180 
The total western receipts of 

amount to 50,727,922 bushels, 
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Prices continued Monday. aided by the 


in the 
last 


much lighter 
6,160,164 
bp previous week, Comparing the total 
an Visible supply of 86.256,000 bushels against the low record 
‘ O00 he ld at the same d: last year. it was rather surprising 
that mete av’s quotation should have been higher than was quoted in 
sos. 7 news conmmands attention, but bad reports from Kansas 
more than balaneed hy inerersed estimates from the three chief 
pain W Sener Arrivals of new southern wheat at Baltimore 
mere than double of the same time last vear, After some 
ronet the market again strengthened because of firme : London 
sync Liverpool quotations, apparentiy due to en cy loomy Te 
ports from toudia, where the drouth severe, The yield of that 
country in recent vears las ranged around 225,000,000 nasi, and 
is Inreely exported. Expeetation of lighter shipments from Russia 
is aqnother foreign strength, though it should ve remembered 
that increased crops in’ France and Western Europe generally will 
enuse smiller demands on the surplus countries, Closing prices are 
lhe arly neent higher for the week, 
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wmounting 
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exports from week, aggregating only 
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is 
enuse of 
i from all countries last week increased heavily, 


to 1.! 


and only 5,629,992 


4,351 bushels, against 6,651,706 the previous week, 
; and Argentina were both 
shipping freely, The large increase this year was mainly from the 
United States, Nothing new appears in the market, and prices keep 
a cent or two avove last year’s, notwithstanding the growing impres- 
sion that the yield will fall but little below the best on record, 
E* sr ovisions.—Live beef has risen abont ten cents this week, 
'and live hogs also gained about as much, but sheep declined. Cured 
meats are very irregular, lard and mess pork weaker, but hams and 
j bacon advanced, With the advance of about ten cents a hundred 
pounds for live stock, retailers have in some cases advanced quota- 
tions ten cents on one pound. Fresh eggs are in good demand at 
20 ets. a dozen, which is five cents above the price at this date last 
|} year, and unusually high for the season. Best State dairy butter 
advanced to 18}, with arrivals promptly absorbed, and milk is firm 
at lj ets. a quart. 
Cofffee.—Conditions are unchanged and prices do not fluctuate, 
Stocks at all points continue large, and receipts at Brazil ports for the 


au vear ago, When Russia 


vear thus far exeeed all previous records. 
West Indian growths, 

Su gar. 
market 


There is more activity in 

but prices are steady. 

Reduction in French export bounties had no influence 

this to ut 
London, Priees are sustained by light supplies in the hands of im- 
porters and ready aeceptance of anything they offer. Retiners are 
busy and nearly all mills are behind with orders, but most of the 

' business is on old contracts, 


on and there has been no response alterations : 





AuGUST 19, 1899.] | 


DUN’S REVIEW. 


5 














Cotton.—It must be admitted that manipulation during the past 
two weeks has been very clever and some speculators have made 
large profits. Last week an advance of three-eighths was secured by 


wholesale reports of damage and estimates that the official report of 
condition would show severe deterioration. It was also promised 
that the special report on the Texas flood would put the damage ata 
high figure. Then when 6} ects. was quoted for middling uplands, 
Mr. Neill appeared with his annual report which promised a yield of 
twelve million bales. English traders put great confidence in this 
authority, and their heavy selling was effective. The official report 
of loss in the Brazos Valley was also disappointing, placing the 
damage at only 227,000 bales. Altogether the market has had little 
support except angry statements by traders on the wrong side, who 
naturally criticised Mr. Neill very severely. But even if his prediction 
proves exaggerated, the two heavy crops just harvested, together 
with the large stocks which must be carried over, show that there 
was no reason for last week’s advance, and consequently the reaction 
was warranted. Latest figures of supply follow: 
InU.S. Abroad &Afloat. Total. 
11.. 582,123 1,536,000 2,113,123 
1898, 12.. 344.685 1,296,000 1,640,685 171,497 
97, 13... 113,661 807,000 920,661 191.726 
1806, © I4.. 214,973 860,000 1,074,973 163,434 
1895, 15.. 352,630 1,931,000 2,283,630 177,946 
On Aug. Lith 11,119,877 bales had come into sight, against 10,993,592 
last year, and 9,750,588 in 1895. ‘This week port receipts have been 
15.5538 bales, against 9,291 in 1898, and 2,715 four years ago. Takings 
by northern spinners were 2,239,572 bales, against 2,154,356 last year, 
and 2,097,536 in 1895. 
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THE INDUSTRIES. 


In almost every direction the volume of business is increasing, and 
to ali appearance even more than present production, deliveries or 
payments. Rarely if ever has so much of the new business done 
been for delivery all the way from three to nine months ahead, and 
in fact some considerable contracts are already made covering 
requirements of the buyers for the whole year 1901. In numerous 
branches an appreciable part of the production of 1900 has been sold. 
The abandonment of the strike by Colorado smelters, the ending of 
several others in miningand manufacturing, and the general failure 
of strikes connected with transporting lines have inereased the 
number of men at work, and in many quarters the great difficulty is 
now to obtain as many hands as are wanted. 

The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
ISS8, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted: 
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Iron and Steel. 
August beeause enough steel cannot be obtained is a novel experience. 


Stoppage of works in the latter part of 


The Cramps have been obliged to discharge many hundred hands 
because work on the ships is delayed, the establishments with which 
they contracted being unable to furnish plates on time, and applica- 
tion has been made to the government of Russia to extend the time 
on contraets for two war vessels. Out of 37 vessels building at works 
on the Delaware the completion of 21 will be delayed. The trouble is 
with the supply of steel, which many consumers have bought far ahead 
for their own protection, leaving limited quantities remaining for the 
mvriad other uses. These other demands do not seem to abate atall. 
Trolley expansion takes a great quantity, und the erection of build- 
ings and bridges and works for manufacturing, and the building of 
ai tomobiles and bieyeles, and new forms of farm machinery. With 
Bessemer pig unchanged at_ Pittsburg, Grey Forge is (0 ets. 
higher. No. 1 Coke at Chieago has risen 50 ets., and Alabama iron 
has been advanced 25 ets., with contracts already made by one 
concern covering 150,000 tons for delivery in 1900, 


|eeding weeks, 


| 
been 





the market 


_ The demand for finished products seems to keep pace with increas- 
ing production, and prices are generally unchanged, though very 
irregular, because all sorts of prices are paid by those who must have 
a little of some special form or quality to continue their work. Rails 
are quoted higher at $31, andit is asserted that 40,000 tons to the 
Northwestern and 20,000 to the Rock Island have been sold at $29 for 
1900 delivery, while the quantity previously bought which cannot be 
delivered this year is estimated at 400,000 to 500,000 tons. As before, 
plates are in especial demand, and the pressure in bars is great, while 
western sheet mills can take no more business for this year. In 
structural works the only important contract coming up is for the 
imperial palace in Japan, 3,000 tons. 

Minor Wetals.—Still the wild gamble in tin continues, prices 
ranging {between 32} and 30} cts., closing dull at the latter. With 
plenty of stock on hand it is not strange that consumption is low. 
Copper remains at 18! ets. for Lake, the production in July having 
been 21,233 tons in this country and 7,390 foreign. Lead is weaker 
at the West since the settlement of the smelters’ strike, but is quoted 
at $4.60 here. 

‘The Coal Trade.—tThe anthracite coal market this week 
was a shade firmer on a larger demand for prompt consumption on 
the seaboard. The larger producing companies were shipping more 
coal to the West for storage. The New York net price for stove was 
higher at $3.90, f.0.b. Other sizes showed no change of moment. 

Boots and Shoes.—The shipments last week were smaller 
than of late, though 98,291 cases, but for two weeks they have been 
213,908, against 185,828 in the same weeks of 1898, and 179,343 in the 
same weeks of 1895, and smaller in all other years. Buyers in the 
markets are very numerous, all crowding for immediate deliveries, 
some closing spring orders, but more buying samples. In some lines 
the daily business still equals the production, but in most the work is 
catching up with orders, which are hindered for some kinds by 
higher prices asked, but advances of 2}c. each are paid on Creed- 
moors, brogans No. 1, and Split boots. The extraordinary demand 
for speedy delivery tends to support the belief that the retailers are 
not generally over buying, but are pushed by a very heavy consum- 
ing demand. 

Bea ther.—The advance in hemlock sole only gives a better tone 
to the market, and sales are said to exceed receipts. Sales of seconds 
have been made at 22c., and Texas oak has advanced Ic., though 
trading is light and in rough only fair. The demand for split is 
steady. and beyond present capacity of works, quotations being half 
acent higher. Dry hides advanced jc., and 12,000 Orinocos sold at 
lise. 

§ides.—The Chicago market is still strong. though packer hides 
have not advanced except slightly for Texas, while country hides 
have only advanced slightly for No. 1 steers and for kip. There is 
considerable selling ahead of production. 

WV ool.—Sales for the week have been smaller than for two pre- 
at the three chief markets 8,193,300 Ibs., of which 
7.381.000 were domestic, and for three weeks 28,399,990 Ibs... of which 
24,159,200 were domestic, the total comparing with 38,530,305 Ibs. in 


| the same weeks of 1807 and 23,365,400 Ibs. in the same weeks of 1892. 
Quotations given by Coates Brothers Auge. Ist still hold good. with- 
-out mueh change in eonditions, most holders being firm. 


Sales are 
now mostly to the smaller manufacturers, and many belated buyers 


| are among the mills which expected to go into the worsted yarn com- 


bination. and did not then enlarge their stocks of materials. Thede- 

mand for tleeee, and especially for Ohio delaine, has decreased. 
Dey droods. In 

both cotton and woolen goods business has been on a considerable 


General conditions continue satisfactory. 


'seale at first hands, with an advancing tendency, and in silks and 
'other divisions where the demand has been moderate, prices have 


maintained. The cotton goods situation is strong. An 
femand this week has thrown into bolder relief the 
seareity of supplies in important directions and has led to occasional 
culvances in prices. Stocks of staple cottons have rarely been so 
small in the aggregate and many mills are sold further ahead than 
ever before. Indications are all in favor of a still higher average 
range of prices, even though there should be no support coming from 
for raw cotton. The character of demand and the 
price of wool support the woolen ore ds division in both men’s wear 
| fabries and dress goods. The situation is strong in both, and sellers 
| count upon a still higher range of prices than now prevails. 
Cotton qoods.—aAdvances of ie. to 4c. have been made in 
several important lines of Eastern brown cottons popular with the 
| export trade and Southern export makesare tending upward. Four- 
vard sheetings oceassionally je. higher and lighter weights firm. 
Print cloth yarn goods oceasionally 1-16c. per yard higher. Ducks 
firm. some heavy makes 5 per cent. up. Bleached cottons are grow- 
ing searee, sellers reserved, low grades advanced 4c, wide sheetings 
5 per cent. higher in some makes and in limited supply. No change 
in cotton flannels or blankets. Denims are searce in leading makes, 
some of whieh are raised je. per yard. Tieks selling more freely at 
firm price. Plaids steady, with average sales. Other coarse colored 
cottons unehanged. Wid-finished cambries steady. The following 
are approximate quotations: Drills, standard, 4c, to oe.; 3 yards, 
ie. to 4le.: sheetings, standard, 4fe. to 5e.; 3 yards, 4ic¢. to 4/e.; 4 
vards. de. to 4ie.: bleached shirtings, standard 4-4, 7e.; kid-tinished 


enniby its, 


well 
increased 


le, 

There has been no business in regular print cloths, price firm at 
26 Odds in good request and generally 1-l6e. dearer, Business in 
prints of average extent without change in price, In either fancies 


lor stuples. Ginghams are searce and firm throughout. 
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The Fall River print cloth mills have been asked by the represen- * compared with 1892. 


tatives of a powerful syndicate to give options on their stocks up to | 
December Ist. Definite prices have been named for the stocks of 
each mill, which average about $20 per share, about current mill 
stock quotations. 


Woolen Goods.—A general opening of woolen and worsted 
fancies, controlled by the American Woolen Company, set the fancy 
business fairly going this week. The demand has been active, and 
in these lines and in other directions a good business has been done. 
The fancy woolens compared with last season show little advance, 
barely 23 per cent. on the average, while fancy worsteds, will average 
from 5 to 7} per cent. higher. Plain woolens have sold moderately, 
and business in plain worsteds is checked by the withdrawal of a 
number of lines from sale. Overcoatings are firm, with fair sales. 
Cloakings in limited request. Plain dress goods are firm with an 
advancing tendency. Plaid fancies selling freely. Flannels are 

sparingly offered and decidedly against buyers. B lankets unchanged. 

The Varn Market.—Cotton yarns firm in coarse numbers 
and 4c. to le. per pound higher in fine counts. Worsted yarns firm, 
spinners turning down orders at present prices. Woolen yarns in 
fuller demand and firm. Jute yarns tending upwards. 

+4 


STOCKS AND RAILROADS. 


Stocks.—Business at the Stock Exchange this week was fairly 
active, but the market developed a reactionary tendency. ‘This was 
not due to any change in the general conditions affecting the specu- 
lation, for the public was nota seller of the market. There was, 
however, a successful drive at some of the local specialties, notably 
the traction stocks, which forced a good deal of selling in other parts 
of the market. Stop orders were caught in Brooklyn Rapid Transit 
and American Stecland Wire, 
in the exhibit of 


the latter being sold on disappointment 
financial condition issued in the Street purporting 
to be an abstract Stock 
were as a rule the 
best held of the raiiroads ; and in the industrial groups the: 
buying ot ithe market centered in the various Tobacco issues with 
regard to which there were stories of very large current earnings. 
Ai the end of ibe wee k there was a sharp recovery all shone the line, 
on buying for both accounts. London, after the completion of its 
fortnightly settleme nt, ‘ame in liberal buyer of the interna- 
tional stocks. Its late avela ises about offset its early sales, and were 
chiefly in Baltim & Ohio, Atchison and Norfolk & Western. The 
market at the reflected the existence of a large short interest. 
The following table gives the closing prices each day for the ten 
most active and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison : 
189s, Mon. 
Rap... 46.00 114.7 13.02 
00  & 34.00 
10.62 V2.1 3t.62 
114.00 {| Be ] 
52.12 63.79 
V0 117.705 


4.12 53.12. 5%. 
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corn carriers, 


Exchange. 
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Wed. 
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d2.874 
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BFonds.— The activity and moderate weakness in the 

pond market this week resulted a 

The sulfered 

most, and in some of the lower-priced issues there was a speculative 
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There was little 
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at 
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and Texas seconds were a feature of 
being credited largely to the inside 
doing in State and municipal bonds, 
andy on small dealings. 
zailerosia 
for mn 


the latter 
Interests 
and Goyern 


sto 


Chicago eastbound 


londed 


inpreced ite dly heavy movement 


‘Tonnage. movement is 


lie dsummer, and car 
ot 


Lise 


below the 
only bee: of great searcity of cars to move freight offered. There 
is great activity all western roads. Eastbound shipments from 
Chicago, and loaded car movement at St. Louis and Indianapolis, are 
compared below: 
—Chicago Mastbound, 
Tons. Tons. Tons. C 
1s, oT S0s, sv. 
22 120.617 47,401 
SO 44.046 
1.008 
ol, 


USS 


ati 


ne St. Louis. 
ars, "Cars. ( 
1Soo, 148, 
53.872 48,329 43,797 
52.743 46,292 44.882 


41,5 50,345 21 


Indianapolis, 
Cars. Cars. 
180, Ts0s, 
22,120 19,078 
21.6090 19,253 

yA 19,789 


aye 
20,143 
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‘Ars, 
S07, 
80.028 
BO7TD 


acy Orin 
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July 
July 29 108, 
Aug, 5 O), 433.4: 
Auy.1l2 97,741 45,167 41,38 
Railroad Eoverminmgs.—Gross earnings of all 
United States reporting for August to date are $11,087,389, a 
14.8 per cent. compared with last year and &2 per cent. compared 
with Ist2. The gain is chiefly on Granger and Central Western 
roads. Southern, South Western and Pacific roads report a small 
increase, but South Western roads continue to report a small loss 
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3elow earnings of United States roads report- 
ing for four weeks are compared w oo last year: 
1898. Per Cent. 
257,951 2,842, -+-14.6 
829,43 -+-14.9 
73 roads, 4th week of July .... 10,918,1 14 +13.8 
735 roads, 3rd week of July.... 7,658,205 6,476,436 -+-18.2 
Additional returns for July make little change from the report 
published last week. The gain on Granger, Pacific, Central Western 
and Trunk lines is very large. Karnings are shown below of roads 
classified by sections or leading classes of freights compared with 
last year, and percentages showing comparison with 1892: 
July. Per 
99-8 
+-18.7 


5.5 


29 roads, 2nd week of August. 
69 roads, Ist week of August... 


¢ "» 
y a. 
‘, 


Cent. 
1899, 199-9, 
Trunk lines. $12,249,307 
Other ’ n. # 697.714 
Centl Wn. = 7,972.260 
Grangers .. 5,080,544 
Southern .. 9,021,943 
South W’n. = 6,628,188 
Pacific ..... 5,001,779 
U. S....cc- $48,151,735 8 
Canadian... 2.367.000 
Mexican.... «2,524,091 


1898, 
$10,322,421 
1,609,829 
6,684,375 
3.799.415 
8.190.662 
5,980,023 


4,386,810 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 


$1,926,886 
87,885 
1,287,885 
1, O31, lt rAd) 
831,281 
648,165 
1,164,969 





78,200 
13.000 
16,036 


Gain $7,1 
(ain 3 
Gain 4! 


10,975,939 
2 024.000 
2,028,055 








Total... $53,0 $45,025,590 Gain $8,017,23 
Railroad News.—Chesapeake & Ohio has pl toi a divi- 
dend of one per cent. on its stock, payable in October. This is the 


first dividend paid by the company and the amount ealled for is 
ROOD, 17 


12. S826 


The Atlantic Coast line has secured a half interest in the lease of 
the Georgia railroad, held by the Louisville & Nashville. This will 
vive the Southern important connections through the Atlantic Coast 
line. 

The special master has completed the sale of Northern Pacific 
lands east of the Missouri river, and the pene ral creditors of the old 
company will realize 563,000 or about 2) per cent. additional on 
thei ir claims, 

The Chieago & Alton has declared a dividend of three per cent. 
The company has paid seven and eight per 
In March 1} per cent. was paid, but June dividends 


— 


cent. for yea 
Were passed, 
The reorganized Baltimore & Ohio Southwestern has filed a new 
mortgage of $40,000,000 issued for reorganization and for improve- 
ments, 
Terms of the lease of the Atlantic 
have been completed, 


rs. 


& Danville to the Southern 
— — +>+- 
KFAILLURES AND DEFAULTS, 


BE’sailuarres in the United States this week are 156 and in Canada 
24, total 180, against 160 last week, 200 the preceding week, and 171 
the corresponding week last year, of which 154 were in the United 


States and 17 in Canada. Below is given failures reported by sections 


| this week, the two preceding weeks, and for the corresponding week 


last vear: 
August 17, 
(ver 


99, August 10, ’99, 


Over 


August 3, ’99. 

Over 

$5,000 Total. $5. 000 Total. $5,000 Total. 

20 61 59 16 
10 ‘ 23 7 

10 35 1] 
2 19 4 


August 18, ’98, 
Over 
$5,000 Total. 
68 10 53 
30 43 
51 37 
33 21 


182 154 
23 17 
and liabilities of firms fail- 
second week of August, and also corrected 
figures for the previous week. Failures are partially classified, 
showing manufacturing, trading and all others, except banking and 


ae 
South 
a 
Pacifie Leoneee 


136 88 
!Yg 5 


U.S. 


42 
] 


15 
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The following table shows the number 


| railroads: 


Second week of August. 
Total. Mnfg. 

S383 170,580 62,700 
On, 96 102.848 
428,72 80,057 


$1,330,299 
1i7,192 


First week of 
Total, 


Other. 
$20,500 
441,987 
205,000 


Trading. 
$227,380 


46,161 
143,666 


x 
Kast. 


$945,605 
83.214 
August. 
Mnfg. 
$470,753 
30,000 
53,4908 
$954,211 
22,300 


Total 
Canada 


$667,487 


$417,207 
93,978 


Trading 
$: 2) 5 Bf 56 
113.7 15 
549,452 


Other, 
$24,000 


2,500 
2 mane 


6D 
20 
SY 


South 
a 


143,715 
G05.410 

Total .... 179 
Canada.... 20 


3 » 


030 


ay os 


174, 02,230 


GENERA a NEWS. 


Bamk Exchanges for the’ week are $470,342,454 at thirteen 
leading cities in the United States outside New York, 23.3 per cent. 
over last year and 29.8 per cent. over 1892, All cities show a decided 
improvement, Louisville alone reporting a small loss compared with 
18a, New York exchanyes exceed the preceding week and are 
relatively larger for the second week of the month than in the active 


year Is92, Figures for the week, month to date and average daily 
for three months follow: 





AuGusT 19, 1899.] 


DUN'S REVIEW. 








Week. Week. 
Aug. 17,’99. Aug. 18, ’98. 
$120,007,915 = 708.671 

86,146,383 O31, LST 

17,673,661 15 239. 611 

21,071,045 17, 033,258 

3,628,250 10,840,850 

10,003.33 7.231.309 

115. 820.904 95,917, 615 } 

8.686.313 7.428.761 

30,083,019 

12.655.070 

6.683.521 

6,791,037 

91.095,002 


Ce 
Boston 

Philadelphia . 
Baltimore.... 
Pittsburg .... 
Cincinnati ... 
Cleveland.... 


a.) 


yest 
— ~ 


HHH 


— | 


Minneapolis .. 
St. Louis..... 
Kansas City... 
Louisville... 
New Orleans. 
San Francisco 


5,801,001 -t ] 





) 
939, 519.7 is ] 


81 


“802 2. 


591" 2] slot 
+191 





y TD 
Da b met 


Total all... .$1,409,862,235 $1,184, 10% 


Month to date 3,654,955,421 
Outside N. Y. 1,195,484,297 


Average daily: 
Aug. to date .. 
July. ee 

June 


3,057,529,125 

1,005,423,433 
(16 days) 

$191,096,000 -—L 


(15 days) 
$43,664,000 
2H4, 800,000 


ee ecces JOY, 604,000 


Per 


_— 
we 
a 


ss St=) 


25,192,808 -+ 19 
10,496,728 -+- 20.6 


5,302,044 -- 28, 
15,838,449 + 33.3 


27.8 
184,950,000 -- 43.2 
195,271,000 + 38.0 17 
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hg k,. 
Aug. 7 
ss4, a RS 

61,094,484 
14,015,201 
3.935.: 
2.029, 
U5, 604, ; 
( o4,. 
4 y <a 
2st) 
1.2 mE 
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Per 
nt. 92. 
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week ending Aug 
also the total for 
lar figures for 1898: 
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Week.. *ee3uzsee#e 
ry 
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Year... 
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730.40: 14.0 
O40 
So8 
O48 
901,023 


_ 
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Pete 
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was very heavy. 
first week of 
millions. 


stones, 


i. 





August, 


fer date) +) > s) , 
$502,402, 108 9 Ss 


Do+.5¢ 1.646 -t- 69.5 


754 +- 53.8 
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The re port of fore 
from the 
large 


1 


SOU1LO.8603, 


2 501.! lv exeeeds any 


(16 days) to which may be 
$156.5335.000 —- 5D.9 S30 24.070, 


169,626,000 + 56.1 
3.095,000 -- 55.0 


~ 


» «> 


last month’s business. 





Poreign Trade. 
ports from this port for the week ending Aug. 14, and imports for the 


1809, 
$7,888,861 
PD. che 
. 283.764.601 


Imports also 
while the 

Most of the ¢ 
while india rubbe ‘1 showed some loss 


—The following table gives the value of ex- 


ll. with corresponding movements a year ago, and 
the last two weeks and the year thus far, 


with simi- 


Exports. Imports. 








a, 
1898, 
$0.156.608 
16.792.138 
304,861.317 


1899. 1898, 


$9 586.652 409%. 
17,454,862 J 
318,531,010 


a) . 
ony) (> y? +) 132 


Although exports from this city show an encouraging increase over 
the preceding week, the 


loss compared with the same week in 1898 
gained largely in comparison with the 
increase over last year is nearly two 


‘ain Was in sugar, dry goods, tin and precious 


‘ign commerce shows total exports of merchandise 
United States during July were valued at $94,908,518, 
other 
983.377.0238 below the previous month. 
makes the balance in favor of this country $34.983.: 
ndded ne 
Subtracting net imports of $508,012 gol 
the United States from other 


which 
July on reeord, and falls but $1,485,709 
Imports were valued at #59.925.178. which 
+40 for the month, 
shipments of silver $1,271,636, mi: iking 
1. there is due 
as the result of 


dea? 


+ 
t 


countries $35.946.964 











FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


—_—_—_— 


UNITED STATES DEPOSITARY. 








Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President, 


YOUNG, LEWIS &. LEE, 


Cashier. 


C. 5. 


INSURANCE. 


HARTFORD 


STEAM BOILER 


INSPECTION ano INSURANCE 
COMPANY. 














Insurance against Loss or Damage to 


Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President, 
J.B. PIERCE, Secretary and Treasurer, 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. See’y. 


J. M. 


oe 


GIBSON & WESSON, 


GENS RAL 
Insurance Agents and Brokers, 
07 & 59 WILLIAM STRE EET, NEW YORK, 


Corre soneniions e Solicited, 


sx I IVER 


Asst Cashier. 


‘Lis 





IM ENTS. 





FINANCIAL. 


FINANCIAL. 





N. WEEKES ED. McCARTIHLY. A. H. PIERCE 


BANKERS, 


GALVESTON, TEXAS. 

Deposits received 
favorable terms, 
bought and sold. 
made, and 
furnished, 


and Collections made on 


Cable and Telegraphic Transfers 


Commereial and Traveler's Credits 
available in all parts of the worid. 


DIVIDENDS. 
AMERICAN LINSEED COMPANY, 


100 William Street, ¥ w York, 

GtosT $). TS, 
THE SECOND QUARTER 1 Y DIVIDEND 
of one and three-quarters per cent. has this day 
been declared on the Preferred Stock of the Com- 
pany, payable by check from Chicage, September 
loth, te stockholders of record, August 25th, 3 

P.M. Transfer books reopen September Loth, 
G. E. MIGHLEY, Sec’y. 


SPECIAL NOTICES. 


For Length and Quality 
of Service 


‘REDIS 


Remington 


Standard Typewriter 


defies competition. 
WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


DEAN’S PATENT 
ARDENTER ALUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


» LICORICE 








Also Manufacturers of D.AS 


W. G. DEAN 
361 & 363 WASHINGTON ST., 





& SON, 
NEW YORK, | 


Foreign and Domestic Exchange | 








| 








THE 


WEEKES. MeCARTHY & (0. CHEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824, 


Capital and ? 


Surplus, $§ $6,500,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres't. 


FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUstTtus D. JUILLIARD. 
ROBERT GOELET. WM. H. PORTER. 


SPECIAL NOTICES. 


OFFER 
FALI, 








isOoo. 


GARNER & CO., 


2To0 16 WORTH STREET, 


NEW YORK. 


PRINTS of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES 
PRINTED DUCKS 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Rtc., Etc., Ete. 





DUN’S 





REVIEW—Advertisements. 
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FINANCIAL. | 


Brown Brothers & Co. 


BOSTON. 





PHILA, NEW YORK. 


Alex. Brown & Sons, ee 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Excli’s 


eee 


We buy and sell all first-class In- ' 
vestment Securitieson commission, Investment 
We receive accounts of Banks, ‘ne ities 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 


South ae, , SS 
Ve also buy and se sills © xchange 
— m, and make cable transfers toall points; 
also make collections and issue Commer- 
‘end cial and Travelers’ Credits, available in 
C1 edit. all parts of the world. 


Brown, Shipley & Co., London. 


JNO.C. LATHAM, JR., CHAS. FRASER. 


Member N. ¥. Stock Exchange. 


LATHAM, ALEXANDER & Co. : 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISILED 1865. 
Bankers and Brokers, 
EMPIRE BUILDING. 

71 BROADWAY, NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 





KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST,, 


INVESTMENT SECURITIES. 


NEW YORK 








C. A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 


STATE STREET, 


53 


W. D. MIDDLETON, 


Meniber boston Stock Exchange. 








EXPORTERS AND 


FLINT, EDDY & CO., 


Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world. 


BOSTON. 


IMPORTERS. 


FINANCIAL. 


FIRST NA TIONAL BANK, 


| CF CHICAGO. 





- $3,000,000 
2,000,000 


Capital, 


| Surplus, - - 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN 1, COLE, Cashier 


JOHN M, 


DIRECTORS. 

JOHN M. CRANE, President 

THOMA 5 pUsSELA. Retired Me reha 

te ODVORE M IVES. of the W Biasensie t Anen Co 

SEPH S. STOUT, Stout & Ce., Bankers 

ON k. HEGE™M _ Pre sidentort the Metropolitan Life Insurance Co, 
JOHN A. HALEN oe oe ile 
HALEY FISKI Pr ent e Metropol 
WILLIAM © HORN eer “1 Sons 


tan Life Insurance Co. 
ke ch, at 
FRANCIS B. ‘GRIFFIN, otc “ ‘fae rg & Ce 


Oo. 
‘hoe & Griffin Mfg.Co, 


ACCOUNTS SOLICITED. 


UNION TRUST CO.,, 


MICH. 


All Paid In. 


DETROIT, 
Capital, $500,000. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 


FOREIGN BANKS. : 


MARTIN'S BANK (Limirep) 


LONDON, ENGLAND. 
$4,860,000 
2,430,000 
439,373 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 


S6 -£1. 


- o- 
> 4.5 
Foreign Exchange and General Banking Business, 


rRAVEL. 


C.& O. 


THE THROUGIL VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio Ry 
New York, Washinton Cincinnati Louisville, 
SL. Louis and Chieawo 


COMFORT 








ARE MODELS OF SPEED, AND 
LUXURY. 

The Scenic Features of the Route are in- 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 

H. W. FULLER, 


Gen’l Passenger Agent, 


U. L. TRUITT, 


Gen'l Eastern Agent, 





FINANCIAL. 


FIRST NATIONAL BANK 


MILWAUKEE, 
CAPITAL $1,000,000 


OF 


Transact a General Banking and Foreign 


Exchange Business. 


OFFICERS. 
Ir. G. BIGELOW, President. F. J. Rite Cashier. 
WM. BIGELOW, Vice-Prest. 2. Li CAMP, Asst-Ca sh. 

. KRUEGER, 2d Aast-Cash 
amnecvone. 
mete AYNE, 
FRED. i. Ge LL, 
WM. BIGELOW, 


C.F. PFISTER, 
F. VOGE 
E. MARINER 


H. HW CAMP. 
B. K. MILLE! 
I. G. BIGELOW, 











TRAVEL. 





F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
. - - 99 
Sunset [,imited 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid. Library and Writing Room. 
Barber, Rath and Cafe. Meats a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans, 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
slecping car tickets, boggage checked, ete., apply to 
EDWIN HAWLEY, 


Assistant General Trattic Manager, 


): 349 BROADWAY 
( 1 BATTERY PL. 


(Wash neton Bldg 


H. NUTTING, 
New York. 


.. 
Eustern Passenger Agent, 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO RR, CO, 


Through Pullman Car Route. 





e Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan,; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


B I RANKLIN, T. NICILOLSON, 
Gen'l Hast’n Ager yen’l Passer Agent, 
B85 Broadway. — York St. Louis, Mo, 


TIME IS MONEY. 


Ss AY KD ey 


BY USING THE 


Union Pacitie Railroad 


Best Route to and from 
Colorado, Utah, California, Oregon, 
Washington, Idaho and Montana. 


Ss. GEU. 





“THE OVERLAND LIMITED,”’ 
California in Three Days. 
LEAVES CHICAGO 6.30— P.M. = 
PACIFIC COAST POIN' 
“THE COLORADO SPECIAL,” 
One Night to Denver, 


LEAVES CHIC oy 10 A.M, Pate ee ARRIV- 
ING DENVE Rl. 30 BP. 


Ss, A. HUTCHINSON, EK, Tac LOMAX, 
Aas’t Gen. Pass. Agent. Gen. Pass. & Tkt Agt 


E. DICKINSON, General Manager, 


FOR 








362 Broadway, N. ¥. Washington, D.C 


OMAHA, NEB. 





